Amgen completed its acquisition of Immunex Corporation on July 15, 2002. This archived Immunex press
releases is provided for reference only.

FOR IMMEDIATE RELEASE, January 23, 2002

Immunex Posts Record Sales and Net Income for 2001

ENBREL® (etanercept) Tops Expectations at $216 million for Fourth Quarter; ENBREL Reaches $762 million
for Twelve Months
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SEATTLE - January 23, 2002 - Immunex Corporation (NASDAQ:IMNX) today reported its annual financial
results. For the twelve months ended December 31, 2001, the company reported record net income of
$170.0 million, or 30 cents per share on record revenues of $986.8 million, compared to net income of
$154.4 million, or 28 cents per share, on revenues of $861.8 million for the prior year. Cash flow from
operations for the year was $224.3 million, compared to $171.9 million for the prior year.

For the three months ending December 31, 2001, Immunex reported net income of $41.6 million, or 7 cents
per share, on record revenues of $277.7 million, which compares to net income of $49.2 million, or 9 cents
per share, on revenues of $250.7 million for the prior-year period. These results for 2001 include the impact
of merger- related expenses in the fourth quarter and a higher tax provision as Immunex moves toward
becoming a fully-taxable entity. Excluding merger-related costs, earnings per share was 8 cents per share
for the fourth quarter and 31 cents per share for the full year.

"We are very pleased to report another record year for revenues, net income and operating cash flow," said
chairman and chief executive officer Ed Fritzky. "Our financial performance positions us well for investing in
our products for 2002."

Total net product sales for the year totaled $959.6 million, an increase of 16 percent over the year 2000.

Sales of ENBREL, the company's flagship product, totaled $761.9 million for the year 2001 despite
limitations on supply, up 17 percent from the prior year. Sales of ENBREL in the fourth quarter of 2001
totaled $216.3 million, compared to $194.1 million in the fourth quarter of 2000.

"One of our operational goals is for ENBREL to hit the $1 billion mark in 2002," said Peggy Phillips, Immunex
executive vice president and chief operating officer. "Demand for ENBREL is robust, with efficacy and
tolerability setting new standards for treatment in rheumatoid arthritis. We look forward to growing demand
supported by our new psoriatic arthritis indication.”

During the fourth quarter, the company began pivotal clinical development programs with ENBREL in
psoriasis and ankylosing spondylitis. Last week, the FDA approved ENBREL as the first treatment indicated to
reduce signs and symptoms of active arthritis in patients with psoriatic arthritis, an often painful chronic
inflammatory disease characterized by both joint disease and skin manifestations.

"Psoriatic arthritis poses a diagnostic challenge for physicians and until now they have only used treatments
borrowed from other diseases with limited success," said Phillips. "We believe ENBREL provides a new way
for physicians and patients to approach treating the disease, which will further fuel growing demand."

To help meet growing demand for the drug, the company acquired the manufacturing facility in Rhode Island
dedicated to production of ENBREL from American Home Products Corporation (NYSE: AHP) on January 1,
2002. Immunex has begun preparing for the supplemental filing for the Rhode Island facility with the U.S.
Food and Drug Administration (FDA) and expects to complete the filing in the first half of 2002. FDA
approval of the plant is expected in the second half of 2002.



In the specialty therapeutics product line, sales of LEUKINE® (sargramostim) totaled a record $108.4 million
for the year 2001, up 23 percent from year 2000. For the three months ending December 31, 2001, sales of
LEUKINE totaled $32.7 million, compared to $29.3 million in the fourth quarter of 2000. Sales of
NOVANTRONE® (mitoxantrone for injection concentrate) achieved record levels as well in the fourth quarter
and for the year 2001 compared to the year-earlier periods. Year 2001 sales of NOVANTRONE totaled $71.2
million, an increase of 19 percent over the prior year. Fourth quarter sales were $23.8 million, up 27 percent
over the fourth quarter 2000, largely due to continuing growth in the market for worsening multiple sclerosis.
Expenses for the year were consistent with growing sales and expanding research programs.

R&D investments totaled $204.6 million for the year, an increase of 23 percent over the prior twelve-month
period. In 2001, the company expanded clinical studies for new indications for ENBREL, as well as initiated
earlier-stage programs for potential new products. Among the new programs were the first clinical study of
anti-inflammatory agent IL-1 receptor type 2 and a number of phase 2 cancer studies with ABX-EGF in
collaboration with Abgenix.

Doug Williams, PhD, executive vice president and chief scientific officer of Immunex said, "Also noteworthy
for Immunex in 2001 was elevating three molecules (RANK, Anti-IL-4 receptor antibody, and TEK) to the
'transition team' stage, which means preparing to start clinical studies within 12 to 24 months. This is a new
level of R&D productivity for Immunex, exceeding past performance as well as our goal of two molecules in
2001."

Selling, general and administrative (SG&A) expenses totaled $423.0 million for the year, compared to $344.4
million over the prior twelve-month period, in large part due to increased sales and marketing expenses
related to ENBREL, which includes profit-sharing payments to co-promotion partner Wyeth-Ayerst. Wyeth-
Ayerst is the pharmaceutical division of AHP.

The company also announced on December 17, 2001, that Immunex has agreed to be acquired by Amgen
Inc. The deal will merge Immunex, one of the fastest growing biotechnology companies in the industry, with
Amgen, the largest biotechnology company. Under terms of the merger agreement, at the closing, each
share of Immunex stock would be converted into 0.44 of a share of Amgen common stock and $4.50 in cash.
Pending required shareholder approval from both companies, and approval by regulatory authorities, the
transaction is expected to close in the second half of 2002.

Immunex cash and marketable securities, which includes restricted investments, totaled $1.6 billion at year
end.

Immunex Corporation is a leading biopharmaceutical company dedicated to improving lives through immune
system science innovations.

NOTE: Except for the historical information contained herein, this news release contains forward-looking
statements that involve substantial risks and uncertainties. Among the factors that could cause actual results
or timelines to differ materially are risks associated with research and clinical development, regulatory
approvals, our supply capabilities and reliance on third-party manufacturers, product commercialization,
competition, litigation and other risk factors listed from time to time in reports filed by Immunex with the
SEC, including but not limited to risks described under the caption "Important Factors That May Affect Our
Business, Our Results of Operations and Our Stock Price"” within our most recently filed Form 10-Q. The
forward-looking statements contained in this news release represent our judgment as of the date of this
release. Immunex undertakes no obligation to publicly update any forward-looking statements. An electronic
version of this news release -- as well as additional information about Immunex of interest to investors,
customers, future employees and patients -- is available on the Immunex home page at www.immunex.com.

Additional Information about the Acquisition and Where to Find It

In connection with the proposed acquisition, Immunex and Amgen intend to file with the SEC a joint proxy
statement/prospectus and other relevant materials that will contain important information about the merger.
The joint proxy statement/prospectus will be mailed to the stockholders of Immunex and Amgen. Investors



and security holders of Immunex and Amgen are urged to read the joint proxy statement/prospectus and
the other relevant materials when they become available because they will contain important information
about Immunex, Amgen and the acquisition. The joint proxy statement/prospectus and other relevant
materials (when they become available), and any other documents filed by Immunex or Amgen with the
SEC, may be obtained free of charge at the SEC's web site at www.sec.gov. In addition, investors and
security holders may obtain free copies of the documents filed with the SEC by Immunex by contacting
Immunex Corporation, 51 University Street, Seattle, WA 98101, Attn: Investor Relations. Investors and
security holders may obtain free copies of the documents filed with the SEC by Amgen by directing a request
to: Amgen Inc., One Amgen Center Drive, Thousand Oaks, CA 91320, Attn: Investor Relations. Investors
and security holders are urged to read the joint proxy statement/prospectus and the other relevant materials
when they become available before making any voting or investment decision with respect to the acquisition.

Immunex, Amgen and their respective executive officers and directors may be deemed to be participants in
the solicitation of proxies from the stockholders of Immunex and Amgen in favor of the merger. Information
about the executive officers and directors of Immunex and their ownership of Immunex common stock is set
forth in the proxy statement for Immunex's 2001 Annual Meeting of Stockholders, which was filed with the
SEC on March 16, 2001. Information about the executive officers and directors of Amgen and their
ownership of Amgen common stock is set forth in the proxy statement for Amgen's 2001 Annual Meeting of
Stockholders, which was filed with the SEC on April 4, 2001. Investors and security holders may obtain more
detailed information regarding the direct and indirect interests of Immunex, Amgen and their respective
executive officers and directors in the merger by reading the joint proxy statement/prospectus regarding the
acquisition when it becomes available.



